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The Indian economy in the recent past has witnessed a rapid financial
transformation. This rapid financial transformation has made a shift in
the planning for financial responsibilities towards -individuals which
ultimately led to the growing significance of financial resilience and
sustainability. The present global pandemic COVID-19 notonly impacted
India but also all the countries throughout the Globe. The global pandemic
has shown how important financial resilience and financial sustainability
are for an individual as well as for economies in the present world. This
edited book is an endeavor to congregate the thoughts of academicians
and scholars to understand how to address the current need of the economy
by making it more financially resilient and sustainable both at the macro
and micro levels. An assessment made by them on the issue in their area
of interest provides the best-suited testimony on the workings and report
of this issue. The better we assess feasibility, challenges, and opportunities
to revive the economys; the better we would be able to take a step forward
towards the Resurgence of the Indian Economy by making it financially
resilient and sustainable to lead the Global Economy. This book will be
used as a reference by industry experts, academicians, research scholars,
and students of commerce, management, economics, and other allied
disciplines to get a deeper insight into the topic.
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Abstract _

: ssibility of the internet

:cq] innovation and accessIDIY ]
Technolog1;a1 la ent system in India. I.n recent decade.s,

have evolved the pay™ eclined sigmﬁcantly both in

d

hased payments have "
pgﬁfr:\téfs wel[l) a}s’ in value. Digital payment system leverages the
V

; and mobile, with the increased
technolfo gn):ol;)sﬁg grl\rc(lnil;g\?elrrr‘\ftr?\?s resulted in a significant Sl"lift
?Ss\firgs digital payment system. The digital payment systemiis a
cashless payment system where transactions are se.ttled l:\'nthout
involving physical cash through bank cards or onlmc‘a c cm'nf‘.ls,
This research was conducted to understar?d' India’s dlglt.al
payment system and analyze the growth of digital payments in
Indl;‘(-eywords: Digital Payment, Internet, Mobile Payment,
Technology Used

Introduction

Payment and settlement systems existed at the beginning of
primitive civilization. The barter system was the first payment
system. In a barter system, goods and services were exchanged
for other goods and services. Over time as the concept of
money was developed, the coins and currency were used to
settle economic transactions. The banking system evolved to
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